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.UNDAY'S NEW-YORK TRIBUNE
Mailed anywhe-* in the Uoited State?

Hr I2t>0 a year.

Strong. but Not Snappy.The
Financial News and Views.

A tone of optlmlam rerva'Jed the stc^k
markat b1 Ita openlnf ) rsterday.
Aflfllyata belle\ed Ibey recognlzed a pent
up liulilahness tliRt ^aa simpiy marklng
t'nie untU the Baltimora convention had
reluceo" tlie. chflOfl te order nnd liad
rea°hed p declslon i>> tha choke of

nomlnees. Thara npprarcd tr. l.e an in-

clliifltJoo in open np a real movement
rrj,-ardless of politics, and tlils Bcntiinent
wafl mcentuated bv lhe Court of Ap
peais' (i^cigif.ti auatalnlng Bubway cn-

tracts and the natural Inipetns giveu to

higher prices ln Brooklyn Uapid Translt
and Interborouajh pU"'1<h. I'nitcd Htates
*teel (?a\f evtdenco i-f Htrength at. the
oitenlng, and Canadlan Pacitie refleeted
a battar licrnian Pnaneipl fcellng by
aho"ina; an advanor. Bnt tbe openlng
cffcncsccnef, llke the foam on the 6oda,
BOOn exhlbited plgns of settling, and
tradlng eank lnto the samo qulet .'hannel
charactcristlo of tbe avcrage day'a busi¬
ness slnee tbe eonventions. eegan. Amal-
gamated Copper after a dflJI openlng
made some lmprovament, and the only
stocks that dlsplayed uealmess were

American Can and I/chigh Valley. The
runior yesterclay \sas reverped from Bflt>
urday, and gopplp bad it tbat Danlel <i.
Reld will sn..n piart on ltts trip to Eu<
ropc. and that B. af. Baruch had rost-
roned hls paillng date. But. a market
wlthout gosslp tsould be llkn a slde show
vlthcut a bnrker. In the early part of
the eecond hour lhe market revived and
ehowed eome actlvity. but relapscd lnto

comparatlve dulness around noon. Puch
features as were consplcuous nero

Ktrong. and the Pears T*ero lacklng ln
any movement of short telllng. The
Tobflcco ptocks contlnned to advatice.
also American Snuff. In eontrast 1o the
^eakness of Can .'"inmon *vas Can pre-
ferred. vhlch ^as flrm. The Tcxas t'om-

pany nnd Ttealty v erc among the pirong
ppeelaltles. and Brookhn Hapld Translt
held Ita bulltoh poaJtlon. ln the tradlng j
ot tbe carly afternocn stocks t'ailed to

betray any weakness, but tho Btockfl
whlch ga'« evldence of any emphaslzed
slrength T\ere few, The long rira^vn out

Baltimore contct peemed to get on the

nerves of tlie eustomera In commlsston
house?, pnd there. were manv vaean.-lrr;

among the etalwarts who dally keep
thajr cyes on tho ttck'-r and lhe board*

during the houra of the Stock Ex'hanga.
se«sl.'n. The convention deadlock at BflJ-
tlmore called for some discussl-.n of Ihe
two prominent candidatea, Wllawn ami

Clark, and tha attltude of the orator-

publNliT corrr,ppondcnt-pr...h1bltionlPt-
candldate, William Jennlngs Bryan. The
queptlon of the ftna.1 OUtcomfl p.rincd too
jf.e\. for even thr keeneal foreelght ot

lhe Ptock Ezcbangfl uarriots, P'j by
unsigiiaiieti asquleacence rather lhan vlel- J
bie dcmonatrmUon the leadlng tra.-brs
fall back into a ^aitltiK poaltlOB and hald
the rcina ready for nny pigns cf , nCOUl

agement that might be fortb.'otning.
The nuirket cloaed «lth flomo trrcg

ularlty but a majorlty of plu-i plgns
vislble tO indloate lhe resuU of lhe day'a
transactp.nn. The news of Importflnee
wai genr-ral rat! ar than Bpecwl. 'lhe
voiume of new Bccurltlea whlch have

appoared during the half year and the
internHtl'.nal demand 1'cr capital au:;cd
comment on tha Street. The money
proapecta a-ere dlscuaaed by flaanclal
men who keep clofl. tab on the paat,
preaent an.i future of money, nnd by I
p- ri." expreaslon waa priven to thej
thuught that any Ren»Tal advancemenl
of coromerce will be atteaded by har-

dened m"t). condltlona, as thfl demand
v 111 Pe very great comtag from aii

branehes of uommerce, Induatry nnd nub-
ii.- utllfty hweaaltlea. Tha Chlneae loan,
Germany'a llnancl.l requlrementa, th<^

railroad ueceaaltlaa of thla country, a.11

^\cre featuraa whlch commandad atten
tlon. Qf oouraa, there aro thoae who loob
aitb n'arm on these d.veloplbfl g'ants
of buaineaa, which j"psess the devourlng
ouaiiti';:; of wolvea i" their queat f"t

moni»y. but othcrs ^!io bcloriK to tho
lyrnphallc-.-aiiguiti" cbaBB ^ lew the VaIioIb
au Incldental In tbe tango of frowlng
greatneaa and pee only an cra. .t more

wonderful flnanclng made eaay by ihe
bfcader opr-ningH of the WOTld'fl gr<>t> th
in people and reaouree.. Bankara
throughoul tne Unlted Btatea ;"i a claaa
are cbeerful and belleve thal wltb Kro6
cropa our trade will reapond wltb Bpon-
taineity. Oood Becurttlea .'111 also "%

¦pond and ihr. .'.utitt> will go march-
ing on
Tho prelimlnarj estlm.tQ from Waah-
n ,. ,.r 11,. impn -r e record breoking

total ni foreign trade, tra.h't.^ the
etupendoua iigures of 14,000,000,000 I »r

iIk nflcal year, rath'-r .-asts a damper
r»n the peaalmhan of thoae who aea

bUBinesa and nnaticlal reBtrlCtlonfl ahead.
rho raiir.la preaenl a mfaed array of
returup, whlch cannol bi aeceptcd aa dt
pnealng. R*nnB>lvanla'a nci gain vas

only ./JSJV.OOC whlie the groaa totalled

$l,$7o,0n0i On thi other hand. Mlaaourl
Pactfic Bhowed a groaa Increaae of |227,
la'ai rvhlle the nel gain vas glven as

flfJ27.000, nnd New Tork Central galned
fl255,000 In groaa, bul loal 1300,000 ne*".
The veteran railroad bulklet and de-

ihi Morfh ¦.'''. Jamea J. IHH.
in hi« farewcll address to his fltock-
holdera, oanrled a »,tr,iin ..f confidence
that Inaplred cheerfulnefla. The Eo-
ropean mone> taejulrefne»Jta wara re¬

ported lo ba lieavy, and th-te vas pji«i
to bfl ..n i:1' linat'.oii . n tho P-rt <.f lead-

ara to adopt C4>naeT\*atlva roethodfl nd
diacourage further eatenBtona on loana
madfl ai high ratea.
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